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I. GETTING THE MESSAGE OUT
Volodymyr Groysman,  
Prime Minister of Ukraine 
It has now been one year since my government launched our investment 
promotion office, UkraineInvest, to facilitate the attraction of investment into 
Ukraine and to address the negative impressions that many foreigners har-
bour about investing in this country. UkraineInvest was created as a key in-
strument to help achieve the Government’s Strategy 2020, which sets a goal 
of 5-7% economic growth by that year. It’s mandate is to assist the govern-
ment to make Ukraine a truly Eurasian hub for commerce by building trust 
and credibility with investors through improving the investment environment, 
solving existing investor problems and convincing new investors that Ukraine 
is a safe and reliable place to invest. 
I believe that in the second half of 2017 we succeeded in beginning to change 
the negative narrative about Ukraine. At the Ukraine Reforms Conference in 
London in July, which was graciously organized by the Government of the 
United Kingdom and hosted by Foreign Affairs Secretary Boris Johnson, I 
promised the assembled countries and international financial institutions 
that the Ukrainian government would draft and pass five key structural re-
forms in 2017 designed to transform the country in the areas of healthcare, 
pensions, education, privatization and land market reform. 
And we delivered: four of these initiatives are now law, while the fifth, the draft 
land market reform law, is under consideration with all stakeholders given its 
sensitivity and crucial importance to the Ukrainian economy. While attending 
major investment conferences in London and Toronto during the past six 
months, I heard from many investors that these efforts were crucial to the 
success of the government’s Eurobond issue in the fall of 2017 - a key mar-
ket indicator of trust in the government’s investor-friendly reforms. This was 
further echoed in a survey undertaken by Institutional Investor magazine in 
the second half of 2017, which rated Ukraine first on a list of EMEA countries 
for potential investment. In similar fashion, Ukraine improved its position in 
the World Bank’s Ease of Doing Business ranking by 76 points during the last 
5 years. 
We have not stopped there. We continuously strive to improve the investment 
and business climate in Ukraine by collaborating with business: from accel-
erating on-going deregulation and anti-corruption initiatives, to reining in the 
abuses of law enforcement agencies investigating business and reducing 
port fees by 20%. 
The world has taken notice. UkraineInvest was mandated to turn around 
investor perceptions about Ukraine through a client-centered, results-driv-
en engagement with existing and potential investors, and to provide cus-
tomized “one-stop” turn-key solutions tailored to specific investor needs. 
UkraineInvest has worked with the Government Commissioner for Invest-
ments and the Business Ombudsman Council to communicate this message 
by successfully resolving many existing investor issues, thereby unlocking 
several hundreds of millions of dollars of new investment in 2017. Building 
on these successes, we have now turned our attention to attracting major 
global brands into the Ukrainian market, representing additional potential in-
vestments of several billion dollars. 
By promoting Ukraine’s greatest assets - its “brains and grains” – and 
emphasizing Ukraine as place of innovation and opportunity, I expect that 
UkraineInvest will continue to help the country reap a rich harvest of new 
investment in 2018!
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Oksana Markarova,  
Government Commissioner for Investments  
First Deputy Minister of Finance
My appointment as Government Commissioner for Investments by the 
Ukrainian government and the launch of UkraineInvest in 2016, marked a 
profound transformation in approach and attitude towards business in 
Ukraine. The government recognized that it needed to listen and learn from 
the business community in order to create an enabling environment to let 
foreign investment do what it does best – create jobs, introduce new tech-
nology and best practices, and foster innovation and economic growth. 
Our program, with UkraineInvest, of assisting existing investors with issues 
they face involving government authorities, began to pay off in Q3 & Q4 of 
2017, as the resolution of many problems encouraged existing investors to 
expand their investments in Ukraine. While challenges remain, by collabor-
ating with UkraineInvest, the Business Ombudsman Council, and investors 
themselves, we successfully unlocked over $700 million of new investment 
this year, creating around 30,000 new jobs. 
Further, in Q3 & Q4 of 2017, I and the Director of UkraineInvest, Daniel Bilak, 
frequently facilitated key stakeholder meetings with Prime Minister Groys-
man and other officials regarding systemic infrastructure and property rights 
bottlenecks. These meetings resulted in significant relief for investors in the 
economic sphere and also led to the preparation of a draft law to eliminate 
harassment of business under foreign economic activity rules (the draft is 
currently before Parliament). We are also driving a major legislative initiative 
with the European Bank for Reconstruction and Development to protect the 
rights of creditors. 
We will not stop here. The government has created a high-level inter-agency 
working group chaired by myself which will act as yet another instrument to 
deal more effectively with systemic bottlenecks and hindrances to invest-
ment, as well as to address specific investor complaints. Based on current in-
vestor concerns, these include improving the efficiency of custom clearance 
procedures; a review of oblenergo hook-ups; port-related bottlenecks; as well 
as land allocation and natural resources licensing problems. Remedial rec-
ommendations will be brought to the attention of the Cabinet of Ministers for 
their consideration. 
I am pleased with our cooperative efforts to date and I look forward to con-
tinuing collaboration with all of our stakeholders to ensure that foreign invest-
ors feel safe, secure and and enjoy a prosperous New Year 2018 in Ukraine.
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Daniel Bilak,  
Director, UkraineInvest 
Chief Investment Adviser to the Prime Minister of Ukraine
When appointed Director of UkraineInvest by the Cabinet of Ministers 
of Ukraine one year ago, I told government ministers that foreign direct 
investment will flow into the country only when government agencies 
embrace the philosophy that international investors must be treated 
as guests in our home. This principle has guided UkraineInvest’s activ-
ities over the past year. Our strategy began with investors already in the 
Ukrainian home – we knew that to attract new investors we had to first 
assist existing investors to resolve issues that they faced with state au-
thorities, thereby encouraging them to consider further investment and 
expanding the network of success stories that could be showcased to 
potential investors. 
Circumstances proved us right. While challenges remain, by working in 
tandem with the Business Ombudsman Council and the Government 
Commissioner on Investments, and with the full support of the Prime Min-
ister, we successfully collaborated with many existing investors to unlock 
over $700 million of new investment. At the same time, UkraineInvest’s 
message – that global supply chains can benefit from the innovation 
and opportunities offered by Ukraine’s “brains and grains” (especially in 
Ukraine’s fast-growing regions) – resonates positively with investors. 
Many such investors remain awed by the meteoric rise of Ukraine’s IT 
sector, which in only five years, has exploded from a fringe economic 
activity to the country’s third largest export. Similar sentiments are ex-
pressed after they consider the massive potential of Ukraine’s untapped 
agri-food value chain; the attractiveness of Ukraine’s green tariff relat-
ing to renewable energy projects; the growth of European supply-chain 
manufacturing clusters in the regions, especially automotive cluster in 
Western Ukraine; and the opportunities offered in rebuilding Ukraine’s 
Soviet-era port, road and rail infrastructure. 
Indeed, in Q3 we saw an upsurge in interest from potential investors world-
wide. As the government seeks the high value-added innovation-driven in-
vestments necessary to power the growth Ukraine needs to forge a modern 
21st century economy, UkraineInvest is currently guiding some 20 global 
brands into the market, representing an investment value of over $4 billion. 
These include two investments totalling over $1.5 billion that should be final-
ized in Q1 of 2018: one, a 200-diesel locomotive General Electric-Ukrainian 
State Railways modernization deal; the other, a massive 500-600 MW OP-
IC-funded wind farm in Eastern Ukraine which would be the first internation-
ally project-financed renewables deal in Ukraine. 
Going forward, we will continue to change perceptions about Ukraine by 
communicating investment opportunities through our web-site, our Quar-
terly Reports and presentations to domestic and international forums. We 
will also employ innovative marketing methods, such as our Q4 communi-
cations campaign with Qatar Airways, which reached 3.5 million passengers 
per month; our new “Ukraine Now!” promotion video, and new media forums, 
including a video interview with the Wall Street Journal. 
As always, we are grateful to the Western NIS Enterprise Fund, the Can-
adian government’s EDGE program and the International Finance Corpor-
ation, for their financial and technical assistance. Special thanks to Prime 
Minister Groysman for his leadership and support and to the Government 
Commissioner on Investments, Oksana Markarova, for her rewarding and 
effective collaboration. Finally, many thanks to my dynamic team for their 
dedication, commitment and professionalism in what has been a roller 
coaster-ride of the “start-up” phase in UkraineInvest’s operations. 
They know that things will not get any easier in 2018. Ukraine remains 
a challenging yet rewarding environment for business. Of course, that 
is precisely what makes it Europe’s last big truly emerging market - the 
region’s final great investment opportunity.
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             MISSION: to elevate Ukraine’s place in the global economy  
 through sustainable economic growth

 ORGANIZATION: 20 team members, 1 central and 2 regional offices

                 VISION: to unlock investment from existing and new investors

       PRINCIPLES:   outreach, collaboration and communication

ABOUT UKRAINEINVEST
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4+1 SECTOR STRATEGY

UkraineInvest continues to reach out to new investors and communicate the advantages of Ukraine’s greatest 
assets  — its “brains and grains”. They reflect the country’s extraordinary human capital, engineering prowess, 
commercially strategic location, and the abundance of rich, fertile agricultural land in Ukraine’s regions. This message 
continues to resonate well with investors, who remain impressed by the potential of Ukraine’s diverse regions and the 
increasing comfort level regarding the security of their investments.

We continue to pursue our outreach via our 4 +1 sector strategy, which promotes those economic sectors that drive 
sustainable  economic  growth  and  offer  investors  a  distinct  comparative  advantage:  Agribusiness,  Energy/  
Energy  Efficiency, Manufacturing and Infrastructure. Ukraine’s rapidly developing Innovation technology industries 
inform and provide added value to each of these sectors, unlocking new investment and integrating Ukraine into the 
global value chain in world markets

“BRAINS 
       AND 
        GRAINS”

#1 software 
engineering 

force  
in CEE

#3 grain 
exporter in 
the world 

(in 2016)

Innovation 
Technologies 

provide added value 
to all four sectors

Manufacturing
Automotive
Aerospace

Light industry –  
pharma, apparel

Research and Development 

Infrastructure
Transportation - ports, rail,  
airports, roads
Logistics and distribution

Agribusiness
Primary production
Food processing
Agricultural machinery
Agricultural finance

Energy 
Solar, wind, bioenergy

Energy efficiency
Modernization and upgrade
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II. SUPPORTING EXISTING INVESTORS

Activities supporting existing investors in 2017:

Direct investment to Ukraine’s economy

39.0

$ bln
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50

40
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45.4 48.2 51.7 53.7

40.7
36.2 37.5 39.7

1 JAN
2010

1 JAN
2011

1 JAN
2012

1 JAN
2013

1 JAN
2014

1 JAN
2015

1 JAN
2016

1 JAN
2017

1 JAN
2018

3.617.5

Existing investors represent almost 
$40 B of FDI in Ukraine’s economy.

After incurring a significant loss of 
$17.5 B during 2014-2015, we have  
now seen a recovery of $3.6 B by the 
end of 2017.

UkraineInvest continues to support the 
Government’s efforts to create a better 
business climate for investors.

In support of existing investors, UkraineInvest’s services include interacting with government authorities at all 
levels and co-operating closely with the Government Commissioner on Investments and the Business Ombudsman 
Council to resolve investor issues. As a result, in 2017 we unlocked $700 M of investments, to be deployed this year 
and next, including by:

introductory 
meetings

regarding 
Administrative 
impediments

meetings

regarding 
unlocking 
investments

other issues

INVESTMENTS UNLOCKED – $700 M  

45+

50+
210+

75+

40+
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POTENTIAL INVESTMENTS IN THE PIPELINE – $350 M
We continue to support existing investors, and are carrying into 2018  
a pipeline of potential further investment of $350 M, including:   

Other existing investors with whom we are engaged include:
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EXPECTED INVESTMENT DECISIONS IN Q1 2018:

III. OUTREACH TO NEW INVESTORS
ATTRACTING NEW INVESTORS
UkraineInvest leveraged the success we had in supporting existing investors to encourage new investors to enter 
the market. As a result, going into 2018 we are engaging with around 20 world brands representing potential 
investments of more than $4 billion over the next 2 years. These include such companies as:

$500 M $140 MTransportation

Attracting new investors:

introductory 
meetings

meetings

follow-up 
meetings

150+

320+

170+
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ІV. REGIONAL PROGRAM

Head office in Kyiv

Rep office  
in Ivano-Frankivsk

Rep office  
in Vinnytsia

Office in  
Eastern and Southern  
Ukraine  
planned for 2018

The UkraineInvest rep office in Western Ukraine began operations  
in June 2017 in Ivano-Frankivsk. The office covers 7 oblasts.

A rep office for Eastern and Southern Ukraine to be opened in Q1 2018

The UkraineInvest rep office in Central Ukraine 
opened in November 2017 in Vinnytsia. 
The office covers 5 oblasts:

From Ukraine’s economy facing near collapse three years ago, the country’s rapidly developing regions have been the 
key drivers behind the nation’s economic revival and almost 2% growth in 2017, providing high-quality, competitive 
labor, and fostering Ukraine’s continued integration into the European supply chain and wider global markets.  As 
part of our client-centred outreach to existing investors and to better serve new investors, UkraineInvest opened two 
regional offices, one each in Western and Central Ukraine, with a new office in Eastern Ukraine to be established 
in Q1 2018. 

UkraineInvest’s regional offices:
•	 Provide high-quality services to existing and new investors on location

•	 Enhance the State Oblast Administrations capacity to work with investors

Vinnytsia Cherkasy

Kropyvnytskyi Khmelnytskyi

Odesa
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REGIONAL OUTREACH – CENTRAL AND SOUTHERN UKRAINE
Central to our communication strategy is the desire to raise the country’s regional profiles by participating and 
organizing events around the Prime Minister’s visits to specific oblasts in Ukraine. This approach compliments our 
regional outreach strategy to engage with progressive regional administrations with the objective of enhancing their 
capacity and ability to attract FDI. In Q3 Prime Minister Volodymyr Groysman used the occasion of his visits to 
inspect major infrastructure projects in the regions.       

Inspection of infrastructure projects, August 15-17, 2017

DNIPRO
MYKOLAIV

VINNYTSIA
KHERSON

DNIPRO

DNIPRO
MYKOLAIV

VINNYTSIA

VINNYTSIA

VINNYTSIA
KHERSON DNIPRO

MYKOLAIV

VINNYTSIA
KHERSON

DNIPRO

DNIPRO
MYKOLAIV

VINNYTSIA

KHERSON

KHERSON

KHERSON
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V. COMMUNICATIONS
INTERNATIONAL SPEAKING ENGAGEMENTS
UkraineInvest has a broad communications strategy that supports the government’s efforts to rebrand the 
country as a land of innovation and opportunity.  In this regard UkraineInvest seeks opportunities for senior 
government officials to change the narrative about Ukraine from that of crisis and decline to marketing the country 
as an attractive investment destination. Central to this strategy is the need to effectively communicate the 
unprecedented scope and depth of structural reforms undertaken by the government of Ukraine during the past 
three years. The benefits derived from the most recent reforms in healthcare, pensions, education, privatization and 
ongoing efforts with land market reform, are now part of the new narrative employed by the UkraineInvest and the 
government to promote Ukraine as an attractive investment destination. In Q3 and Q4, UkraineInvest supported 
Prime Minister Volodymyr Groysman in delivering this message during state visits to the UK and Canada where 
the Prime Minister addressed the international community and major global investors.

UKRAINE REFORM CONFERENCE — LONDON 6 JULY, 2017
Co-hosted by the Governments of Ukraine and the United Kingdom featuring Prime Minister Volodymyr Groysman 
as keynote speaker.

LONDON “UKRAINE INVESTOR DAY CONFERENCE” – 7 JULY, 2017

A major Ukraine-dedicated investor conference co-
organized by UkraineInvest and Dragon Capital. Prime 
Minister Volodymyr Groysman addressed a select 
audience of approximately 100 UK-based investors and 
50 guests with a keynote speech on Ukrainian macro-
economics and structural reforms.

Conference key output: An eleven point inter-governmental communiqué which recognizes and applauds Ukraine’s 
efforts to date and reaffirms the international community’s support for the government’s reforms program

Link: 
https://www.gov.uk/government/publications/ukraine-reform-conference-communique/ukraine-reform-conference-communique

Peter Botoucharov
Vice President, T. Rowe Price Group, Inc.

Congratulations on a great conference - 
high level of representation, interesting 
and timely topics, and as a result almost 
the entire London investment community 
was present, congratulations!
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OFFICIAL VISIT OF THE PRIME MINISTER OF UKRAINE TO CANADA – OCTOBER, 2017

UkraineInvest facilitated PM Volodymyr Groysman to bring Ukraine’s changing narrative message to Canada re-
emphasizing Ukraine as a land of  Innovation and Opportunity and an important investment destination.

PM Volodymyr Groysman spoke at The Toronto Global Forum, a major international investment platform that 
examines important developments, challenges and opportunities in the global market where he addressed a 
select audience of more than 100 representatives of Canadian and global business, interested in establishing trade 
relations with Ukraine, as well as in its investment potential.  

https://www.youtube.com/watch?v=spFoUn11Mog                  

UkraineInvest has been an enthusiastic and steady partner of the Japan 
Foreign Trade Organization (JETRO). In 2017 we celebrated the “Year of 
Japan in Ukraine” and commemorated the 25th anniversary of establishing 
diplomatic relations between Japan and Ukraine. Japan remains a strategic 
investor country for Ukraine in 2018.

Ukraine’s Commissioner for Investments Oksana Markarova extolled Ukraine’s improving business climate at 
the France-Ukraine Business Workshop organized by the French business community, Paris, 14 December, 2017

JETRO CONFERENCE – LONDON 22 SEPTEMBER, 2017

FRANCE-UKRAINE BUSINESS WORKSHOP
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WORLD BANK 25th ANNIVERSARY INTERNATIONAL FORUM

VISIT OF CHINESE VICE PREMIER MA KAI

Jointly organized by the World Bank, the International Finance Corporation and UkraineInvest, the International 
Investment Forum “UKRAINE NOW: INNOVATION AND OPPORTUNITY” showcased the participation of World Bank 
President Jim Kim and a program featuring the importance of innovation technology to key sector drivers of Ukraine’s 
economy (15 November, 2017)

UkraineInvest Director Daniel Bilak represented the Ukrainian government on investment issues and participated in 
hearings leading to the signing of a China - Ukraine action plan on the joint construction of the ‘Belt and Road’ The 
agreement will lead to the expansion of the ancient Silk Road routes, deepen all-round investment collaboration 
and strengthen the bilateral strategic partnership (5 December, 2017)

One of the central features of UkraineInvest’s Communication strategy is the promotion of an enduring and 
consistent messaging narrative. From early 2017 UkraineInvest has worked with the highest levels of the Ukrainian 
government to ensure the delivery of a uniform message focused on the success of Ukraine’s post 2014 reform 
program, the emphasis on Ukraine’s key economic sectors, the promotion of Ukraine as a country of Innovation 
and Opportunity and the comparative advantages of Ukraine as an ideal investment destination.
The consistency and uniformity of this approach began to bear fruit in Q3 and Q4 when the international community 
began to increasingly acknowledge Ukraine’s commitment to implementing deep structural reforms and recognized 
the significance that this was having in creating a more favorable investment climate. Collectively, all of the above 
were recognized in two high profile events which took place in Kyiv in Q4.
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In Q3 and Q4 UktraineInvest took Ukraine’s new narrative message to numerous cities  
around the globe

LONDON

DUBLIN COPENHAGEN

TORONTO 

DUBAI
OTTAWA

PARIS
BEIRUTLONDON

COPENHAGEN
TORONTO 

DUBAI

OTTAWA

PARIS
BEIRUT

LONDON

DUBLIN

COPENHAGEN

TORONTO 

OTTAWA
PARIS

BEIRUT

Ukraine 
Reform 

Conference, 
London

JETRO Ukraine 
Business 
Seminar, 
London

Future of 
Agriculture, 

London

Toronto Global 
Forum, 
Toronto

WAIPA World 
Investment 
Conference, 

Dubai

Ukraine 
Investor Day 
Conference, 

London

EBRD-Emerging 
Europe Outlook on 
Ukraine, London

Lebanon - 
Ukraine 

Business 
Forum, Beirut

Kilkenomics 
2017,  
Dublin

France - Ukraine 
Business Forum, 

Paris

Wall Street 
Journal “The 

Business Debate”, 
London

6 July 
2017

22 September 
2017

9 October
2017

7 July 
2017

 10 October, 
2017

24 October 
2017

29 October 
2017

27 November 
2017

13 December 
2017 19 December 

2017

9 November 
2017
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UKRAINE SPEAKING ENGAGEMENTS

UkraineInvest’s communication activities in Q3 and Q4 also focused on continuing to engage with a broad range of 
stakeholders in the local and international community within Ukraine as well. By speaking at major events hosting 
investor delegations, business association forums and diplomatic events, UkraineInvest officials leveraged the 
changing narrative of Ukraine’s new investment opportunities to wider audiences. Such speaking opportunities 
have now grown in frequency as UkraineInvest establishes its reputation for being the ‘go to’ government agency for 
providing up to date information on investment opportunities generally, and for specific information on Ukraine’s 
regions, together with the latest developments on the ease of doing business throughout the country.

Ukrainian Engagements

July 5, 2017 Diplomatic Academy of Ukraine, Kyiv
July 21, 2017  Infrastructure meeting with PM, EBA and Business, Kyiv
August 25, 2017 UWC-CUCC-ACC Economic Forum, Kyiv
September 1, 2017 Innovation Business Forum, Kyiv
September 8, 2017 Vinnytsia Investment Forum, Vinnytsia
September 14,  2017 PM’s meeting with Business, Kyiv
September 16, 2017 Young Regional Civil Servants Forum, Kyiv
September 21, 2017 Government Support for Investment and New Business panel, Kyiv
September 22, 2017  Kharkiv Investment Forum, Kharkiv
September 29, 2017  Judicial Forum of Ukrainian Bar Association, Kyiv
October 6, 2017 One Voice -Government press offices, Kyiv
October 12, 2017 Venture Investments in Ukraine, Kyiv
October 19, 2017 Creative Ukraine Forum, Kyiv
October 26, 2017 Horizon Capital’s Annual Investor Meeting, Kyiv
October 31, 2017 Ukrainian Automotive Forum, Lviv
November 17, 2017 Dnipro Economic Forum, Dnipro
December 1, 2017 Business Associations joint session with PM and the President, Kyiv
December 4, 2017 Forum of United Communities, Kyiv
December 14-15, 2017 2017 Practical Aspects of Investment Promotion, Vinnytsia

International Engagements in Ukraine

July 31, 2017  Chinese Business Delegation, Kyiv
August 25, 2017 Japanese Delegation, Kyiv
September 1, 2017 Ukrainian World Congress, Kyiv 
September 14, 2017 Yalta European Strategy Annual Meeting, Kyiv
September 18, 2017  Polish Business Conference, Kyiv
September 26, 2017 Kyiv Investment Forum, Kyiv 
October 5-6, 2017 Kyiv International Economic Forum
October 12, 2017  PM breakfast Canadian Business, Kyiv
November 8, 2017  U.S. Embassy’s 2017 Ukraine Workshop, Kyiv
November 15, 2017  World Bank International Investment Forum
November 15, 2017  Israel - Ukraine Innovation Day, Kyiv
November 16, 2017 EBA AGMM 2017
December 12, 2017 Polish Business Forum

UKRAINE SPEAKING ENGAGEMENTS AT A GLANCE
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COMMUNICATION AND OUTREACH AT A GLANCE

WORKING WITH OTHER STAKEHOLDERS

Our communications strategy combines diverse and creative activities ranging from traditional website and 
social media outreach, to international and Ukrainian speaking engagements, the organization of investment 
promotion events, unique communication campaigns, a state-of-the-art video production and the publication 
of key message articles in international media. 

Working with

Media and online communication

Meetings with 
new investors

«Greenfields» «Brownfields»

Meetings 
with existing 
investors

Printed 
and online

Companies with 
whom we met 
and discussed 
investment 
opportunities

Short-lists 
prepared for 
investors needs:

Individual  
web-page users

Followers on 
Facebook

Posts about investment 
opportunities in Ukraine

320+
459 317

210+

16

150+

9000+

2455+

450+

Web-page  
visits

15000+

TV guest 
appearances

10

Providing investor  
assistance - we held  
over 1250 meetings  
with stakeholders  
who influence  
Ukraine’s business  
climate

Strengthening Ukraine’s national brand is among our top priorities as it 
has a direct impact on FDI growth. 

For the last two years Ukraine’s brand has increased its value from $44B 
to $68B, growing annually by 25%, on average*

*According to the annual report on the world’s most valuable nation brands Brand Finance

$68B brand 
value in 2017

$44B brand 
value in 2015

+25%

35
Business representatives

292
Other stakeholders

56
Consultants

67
International finance 
organizations

51
Press

111
Business associations

148
Embassies

452
Government 

representatives

39
Technical assistance

MEETINGS 
AND 

CONSULTATIONS

POST
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COMMUNICATION AND OUTREACH PRODUCTS   

Quarterly Report 
Q1, Q2 and Q3-4 published

Qatar Airways campaign 
Published 3 articles in the inflight 

magazine Oryx on investment 
opportunities in Ukraine

CNN 
Two week worldwide  broadcast 
of an abridged  “Ukraine Now” 
video, resulted in a 400%
increase in visits to our website

The Business Week 
An on-line publication containing 
a weekly summary of important 
business news in Ukraine 
published in co-operation with UBJ

Wall Street Journal / Handelsblatt 
Video interview and 12 month international 

information investment promotion campaign  
to be broadcast on the WSJ website in 2018

Video clips: Innovation and Opportunity 

English version released
Ukrainian version released
German version in progress

QUARTERLYREPORT
to March 31, 2017

Contact us
UkraineInvest Cabinet of Ministers of Ukraine12/2 Hrushevskoho St., Office 148Kyiv, 01008, Ukraine Website: www.ukraineinvest.comFacebook: UkraineInvest

SPONSOR:

Copyright, 2017.

12 February 2018
Week 5

The Business Week
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Confidence rising

The Business Week is written and produced by James Brooke, Editor in Chief of the Ukraine Business Journal for and on behalf of UkraineInvest

Ukranian Business Journal

Ukraine has adopted about 400 EU 
agricultural regulations since the free 
trade agreement provisionally went into 
effect three years ago. MykolaTochytskyi, 
Ukraine’s representative to the EU, tells 
Ukrinform that a major task for coming 
years is to continue to align Ukraine’s 
sanitary and phytosanitary standards with 
those of the EU. During the first 1l months 
of 2017, Ukraine’s exports of agricultural 
products to the EU jumped by 38%, to $5.2 
billion.

Ukraine’s food exports to the EU grew by 
37% last year, more than twice as fast as 
the 16.3% global growth of Ukraine’s food 
exports, Olga Trofimtseva, Deputy Minister 
of Agrarian Policy and Food for European 
Integration, tells the UBJ. Food sales to 
the EU amounted to $5.8 billion last year. 
In addition to big ticket staples -- cereals 
- $ 1.7 billion, cooking oil - $ 1.4 billion 
– processed exports experienced high 
growth. Poultry doubled to $134 million. 
Confectionery products almost doubled 
to $38 million. Flour products rose by one 
third to $96 million. Juices rose by one 
third to $71 million. And honey rose by 
one quarter to $99 million.

Ukraine should expect a record apple 
harvest of over half a million tons, 
Andrew Yarmak, economist for the UN’s 
Food and Agriculture Organization, posts 
on Facebook. With the 2018-2019 apple 
harvest expected to grow by 11%, Ukraine 
will have 130,000 tons available for export. 
With Russia’s market largely closed, major 

An informal poll of 400 attendees of 
an American Chamber of Commerce in 
Ukraine meeting Thursday night found 
that 83% said they plan to expand their 
company operations in Ukraine this year. 
Voting electronically and anonymously, 
15% said their operations would remain 
the same, and 2.5% predicted cuts. Asked 
about last year, 64% of respondents said 
their company grew, 28% said it stayed the 
same, and 9% said operations declined.Agriculture 

Boosted by wheat crops in Canada 
and Russia, world grain production will 
set a new record, predicts the UN Food 
and Agriculture Organization. In this 
agricultural year, July 2017-June 2018, 
world production will be 2.64 billion tons, 
1.3% more than in 2016. At the same time, 
grain consumption is to grow by 1.4%. 
Softening prices, the ratio of stocks to 
consumption will be 28%, the highest level 
in 16 years.

With corn export prices half of their 
2011 peak, a recent bump in prices is not 
motivating some of Ukraine’s biggest corn 
growers to expand production, Bloomberg 
reports. Facing strong competition from 
Brazil, Ukrainian farmers also are hurt by 
a 14% harvest drop, caused by poor rains. 
For the next season, Mriya and Nibulon 
plan to reduce plantings by at least 17%. 
For this season, Ukraine’s corn exports 
are down 16%.
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VI. EASE OF DOING BUSINESS
RESOLVING INVESTOR ISSUES
Pursuant to its mandate, UkraineInvest continues to analyze investor-related challenges. We work in tandem with 
the Government Commissioner on Investments and the Business Ombudsman Council to identify systemic 
issues that affect the business community in Ukraine and to provide recommendations to the Prime Minister to 
improve the investment environment.

STATUS OF REQUESTS:

REQUESTS BY CATEGORY:

cases sent 
to Business 

Ombudsman 
Office

issues resolved 
by Business 
Ombudsman  

Office

cases still being 
processed in 

coordination with 
appropriate agencies

issues 
resolvedother

63
21

7

1712

ADVOCACY

120 
 requests received 

from existing investors 
for assistance with 

business issues

Abuse and/or inactivity  
of enforcement agencies 

Tax issues  

Abuse and/or inactivity  
of other state authorities

Permits & licenses

Court issues

Abuse and/or inactivity  
of local authorities 

35
58

7

7

120

27

18

13 Other 

Customs issues

Total requests 
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RESOLVING SYSTEMIC ISSUES AND BUSINESS BOTTLENECKS
 
UkraineInvest together with the Business Ombudsman Council, advised the Prime Minister on his initiative to 
rein in abuses by law enforcement agencies in their investigation of economic crimes resulting in the ‘Business 
Pressure Relief Law’ being passed by the Verkhovna Rada in November 2017.

Following a meeting organized by UkraineInvest between business associations and Prime Minister Volodymyr 
Groysman in July 2017, the government agreed to reduce port fees by 20% , beginning 1 January 2018.

A third initiative, promoted by the Business Ombudsman Council and UkraineInvest, involves changes to the 
Law on Foreign Economic Activity, now registered in the Verkhovna Rada.  The changes are intended to liberalize 
currency controls and reduce restrictions on foreign economic activity. 
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INVESTOR COMMENDATIONS AND CITATIONS
UkraineInvest is pleased to acknowledge the appreciation of investors we have assisted to resolve various govern ment 
related administrative impediments during Q3 and Q4.

Dear Ms. Markarova, Dear Mr. Bilak, July 10, 2017 
On behalf of Sanofi international let me heartfully thank you for working 
meeting occurred on July 10th and your attention to the Case of 
fraudulent attack against Sanofi business in Ukraine which unfortunately 
is on-going. Indeed the express actions from all competent state 
authorities were crucial to preventing unlawful transfer of Sanofi financial 
assets to the accounts of an unknown fraudulent group. 

Sincerely, Guilhem Granier Country Chair SANOFI Ukraine SANOFI Ukraine  
Re: Fraudulent seizure of assets

Dear Daniel, July 20, 2017 
On behalf of LDC Group I want to say that we are really pleased to 
cooperate with all of you. We believe that thanks to people like you, 
positive changes are still possible in Ukraine. Our Company will definitely 
organize a “blue building demolition party” and in the future we hope to 
celebrate the official opening of the LDC Terminal in Odesa. We will be 
really glad to welcome you as our special guests to these event! 

Kind regards, Lamprakis Lazos 
Country Manager at Louis Dreyfus Commodities

Louis Dreyfus Company  
Re: Odesa port infrastructure 
expansion project

Dear Daniel, July 25, 2017 
First of all, many thanks for your efforts in making this meeting happen. You 
and your team did a really good job bringing all us together and preparing 
agenda for our convention. We had an opportunity to raise a few important 
issues and I do hope we could resolve at least some of them very shortly. 
With best wishes, Anna Derevyanko Executive Director 
European Business Association

European Business Association 
Re: Infrastructure meeting with 
PM Volodymyr Groysman

PJSC ArcelorMittal Kryvyi Rih August 10, 2017 
PJSC ArcelorMittal Kryvyi Rih expresses its respect and sincere gratitude 
to Volodymyr Groys man, Prime Minister of Ukraine, Stepan Poltorak, 
Minister of Defense of Ukraine, and Valentyn Reznichenko, Head of 
Dnipropetrovsk Oblast State Administration, for facilitating a solution to the 
issue of obtaining a permit for the allocation of a land plot necessary for 
the expansion of our land management project. The solution will ensure the 
effective operation and further sta ble development of PJSC ArcelorMittal 
Kryvyi Rih which is the largest mining and steelmaking company in the 
country and contributes significantly to the economic growth of Ukraine. 
We also thank the Government Commissioner on Investment, Oksana 
Markarova, and UkraineInvest, the government’s investment promotion 
office, led by Daniel Bilak, for guiding this process to a suc cessful resolution.ArcelorMittal  

Re: Crucial land plot allocation 
to expand production

Dan, September 15, 2017 
As I’m sure you are aware, the GE and UZ teams are making real progress 
in resolving matters around the 30 locomotives initiative. Like you, we are 
hopeful that an agreement can be finalized in short order. We owe you a 
significant debt of gratitude for your ongoing support and guidance. 
Danny O’Brien 
Executive, Global Government Affairs & Policy GE Transportation

GE Transportation  
Re: Locomotive Investment 
with Ukrainian State Railways
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IMPROVEMENT OF THE BUSINESS CLIMATE IN UKRAINE

Recognizing the critical importance of the continued inflow of foreign direct investments (FDI) into the economy, 
the Ukrainian government has been focused on improving the business climate in Ukraine over the last three years. 
Since its creation in November 2016, UkraineInvest has consistently supported these efforts by helping to attract 
FDIs from existing and new investors.

Since 2012, Ukraine has risen 76 positions in the World Bank Ease of Doing Business ranking (2018)

During the last 9 months of 2017, FDI inflows reached $2.216 billion, an amount 47% higher than for the whole of 
2016. The figures confirm a structural restoration of investment activity:

2012 2013 2014 2015 2016 2017 2018

76

152

The Ease of Doing Business 
ranking is well-recognized by  
international investors

According to World Bank 
estimates, a ‘one position’ 
increase results in an 
additional $500-600 mln of 
new investment

Source: World Bank 2016-2018
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VII. GOALS FOR 2018 AND BEYOND
Vision: Ukraine as a Eurasian Hub

Objective: Economic growth of 5-7% by 2020

UkraineInvest strategic focus:

Innovation Campaign

Public investment

Global brands and priority countries

Ukraine NOW:  
Innovation  
and Opportunity

•	 Ports

•	 Rails

•	 Roads

•	 Dnipro river

•	 Energy

Focus sectors: 
•	 Agribusiness

•	 Energy

•	 Manufacturing

•	 Infrastructure

•	 Innovation Technologies –  
provide added value to all four 
sectors

Key countries:
China, Japan, Qatar, Germany, France, 
Great Britain
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VIII. OUR PARTNERS

As part of its mandate, UkraineInvest continues to analyze investor-related challenges to identify systemic issues 
that affect the business community in Ukraine. We work with all levels of government and more specifically in 
tandem with the Government Commissioner on Investments and the Business Ombudsman Council to promote 
“ease of doing business” and provide recommendations to government to improve the investment environment.

SPONSORS

SUPPORTERS

Thanks to:

Western NIS Enterprise Fund
“As a fund with over 20 years of investment experience in Ukraine, we 
recognize how important it is for both state authorities and investors to 
‘speak one language’. That is why we support government initiatives aimed 
at helping investors to feel more comfortable in Ukraine” – Jaroslava 
Johnson, President and CEO of Western NIS Enterprise Fund, Press Release 
from UkraineInvest launch. For more information see:
www.wnisef.org

EDGE (Expert Deployment for Governance and Economic Growth (EDGE), 
which provides technical assistance in the form of expert advice relating to 
the development of Communication Strategy and our upcoming initiatives 
in the regions
http://edge.in.ua/

IFC for their support and access to Investment Office professionals. 
www.ifc.org

European Union project  “Support to Ukraine’s Regional Development 
Policy” for access to expert assistance.
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